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m. '6T. ffi. 636 (rr).— for# 

RiSpH ^ fifofy ^ jfaw ftfornr 

3fri: 1991 ( 1991 ^ 4l) 

OTTT 5 ^ (i) ^ {=p) ffm 

wfoi#T ^ srt't^ 'frr^ ^cr ^rnsr f?r«TTO #tfor 

1991 sfTT ?r?it»iWr, % fircr trafT 

|, tr*ii^ :— 

.'1. (i) m *61 ^ fwRT 

^'tra^ (WUH) 1991 11 

. j ^ i 

2789Gf/91 (1) 


(2) q"? Tr 3 rq^ Jr st^rrorT ^ ctt^ ..’Ft, irpr 

?wy I 

2. 'WTFT femrr ?#iT, 1991 Jr;— 

(^) "WJfoafy imt” ?n5ft V ptn^ 

t ?rt^ I "jTOTfo^, ?nr?l¥y *rr tftor 

fjffo' ?!*?' ^rv^l; 

_,(^), "fy 3,% ?«rFr-.'Tir #7y -.-^jar 

^roirr, :— 

^.ITT wtfof=ri -BOO .--iiwfW 

mm, , 1000 50^0,0 , 

'10,000' srtrfo^t mm aftr 5 o,ooo 

cttt: % 3Tfof Jr ITT 250 ■'ffT '^for, ■‘■•’“SOO 

q 1 f¥ ??^i]r, 1000 #lrT Mfno' 5000 'flis'9090 
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^ 10,000 20000 'ffy ?iF 7 r»r 

^ arPrfr 'jttO' f%iT ^rnt^ 1 

(t) 8 q,:— 

(i) ^'T^r (1) it, f^twt 

it" ?r*^f V q< "unrftqft it srrft ^ 
ij?T ^ ifpifa- ^’' ^snrjit 

(ii) ^ (1) q?^^ fin ^ f^ fe rq ^ qir 

?«iTPr?r fqrqr ^n^qr, irqt!^ :— 

(iqj) < 11 ^ it = 3 rrd fqnr i^cr fsrJwl- 5 J 5 T 

ijtqq^ % q^KT it ?rtq str qtt 13.25 qRiw 

srfd ^ft I 

(iii) q ?3 (2) i, q^tjqr % rr qrfqKT- 
T'qr ‘TrqqT, srqt^j^ ;— 

“q^ tR qiT q^ fjprr qqr fq^r^q ■■fTR ^t^qi 
qri: qqqt ^ iqqqT^ it qfrTfTT f^qr qr ^’’; 

(q) ^ 11 q, qq (i) it fq^rq.q qn?jft 
% RTq qi:fqrqFqf^q qT?^®rqr qiir^fv, :_ 

"flTTRt-I 


qrqfRftqRc ^ wrfi fqqr irq q^rq^ 

q?n ?r qq 

^ffqFqF^rq % qf qrq 'qqrn q^ 

jrRiqq’qTqsqi'arqfi'qq 

qrrqfeq qft qrFt'q ^ 1 q'^ 

7.5 qfqw 

qff ^ 2 qij 

8.0 qfqw 

^ ^ 3 ^ 

8. 5 qpfffff 

31T«i2rr| ^ 4 

9. 0 sriqw 

qriqft II 

•ftq it crrtt f%tr iror ^ar 

ttsiq^qr; qqrr Jr q^ 

Pw r^ifaq ^ qqqiq, 

S% q^t ^ aqr'jT 

qq 

mqsq qft mfR tt 1 qq 

10 . so qPrviq 

^nqjqqfr diOs it 2q^ 

11,25 


12.00 kPikm 

^ di 'D^ 4 ^ 

12. 75 qftmq 


[PART II—SliC. 3(i)J 

(y) 15 t, qw q unit qf%" irRrjtq it ir 

fqnrr ^qnrqr” qwf % ^pqiw qq rHHflrftsq q»T 

iqnpt, qqt-^ :— 

"qr Ffqqrqt '’'qrom wn ’mqf it qfffJiq ^qr 
qTR it qqcT ^ ^ ir f^qr 1" 

(q) IS it, ^ qsT (i) it ^ (ii) v rpt 
qq qr» wr qn^qi qqtq; :— 

"(ii) qqrfpqRr, soo anrttqft mr qr 250 qts 
qsfqq % ’jqq it fqqr qn^ir; 

(qj) 'fqr 19 it, qq qqr (2) it "Rj^qr^’’qiq 
% qqqi^t qr 'R^q” npjr;?«Trfqq Fptt 1 

[qrrfq <(©13 1 /27 /^ qfr /9ij 
itq qrqq ?rdjr qr^qq, f^q^qq? 

RBS iRVE BANK OF INDIA 
(Ciatwl Ofli’e') 

notification 

Bombay, the 22nd October, 1991 

INDIA DEVELOPMENT BONDS SCHEME 

GSR- 636 (E);—In exercise of the powers con¬ 
ferred by clause (a) of sub-section (1) of section 5 
of the Remittances of Foreign Exchange and Invest¬ 
ment in Foreign Exchange Bonds (Immunities and 
Exemptions) Act, 1991 (41 of 1991), the Reserve 
Bank of India hereby specifies a seheme to amend 
the India Development Bonds Scheme, 1991, 
namely:—• 

1. (1) This Scheme may be called the India 
Development Bonds (Amendment) Scheme, 1991. 

(2) It shall come i)ito force on the date of its 
publication in the Offic'al Gazette. 

2. In the India Development Bonds Scheme, 
1991,— 

(a) for the words “US DOLLARS”, wherever 
they occur, the words “US DOLl,ARS or, 
as the case may be, Pound Sterling” shall be 
substituted; 

(b) in paragraph 3, the following shall be inserted 
at the end, namely;— 

“or, a.s the case may be, in denominational value 
of Pound Sterling 250, Pound Sterling 500, Pound 
Sterling 1,000, Poud Sterling 5,000, Pound Sterling 
10,000, and Pound Sterling 20,000/”; 

(c) in paragraph 8,' - 

(i) in sub-paragraph (I), for the words 
“in respect of FEBs”, the words “in 
respect of FEBs issued in US Dollars” 
shall be substituted; 
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(ii) after sub-paragraph (I),,the fcllowingsub- 
paragraph shall be inserted., |namely:~ 
“(lA) The rate of interest payable in 
respect of FEBs issued in Pound Ster¬ 
ling shall be 13,25% per annum”; 

(iii) in sub-paragraph (2), for the proviso, 
the following proviso shall be substi¬ 
tuted, namely;— 

“Provided that the option, once exer¬ 
cised, can be changed only once from 
cumulative to non-cumulative/’; 

(d) in paragraph 11, in sub-paragraph (1), for the 


existing Table, the following Tables shall be 
substituted, namely:— 

“TABLE-I 


RATES IN CASH OF FEBs 
DOLLARS 

ISSUED IN US 

Encashed after 

Rate of 
interest 
applicable 
per annum 

f year from the date of allotment 

7.5% 

2 years from the date of aJlotmejit 

8.0% 

3 years from the date of allotment 

8.5% 

4 years from the date of allotment 

9.0% 


TABLE^m 

RATES IN CASE OF FEBs ISSUED IN POUND 

sterling 


Encashed after 

Rate of 


interest 


applicable 


per annum 


1 year from the date of allotment 10.50% 

2 years from the date of allotment 11,^5% 

3 years from the date of allotment 12.00% 

4 years from the date of allotntent 12.75%’ 


(e) in paragraph 15, the foUowing shall be inser¬ 

ted at the end, namely:— 

“or Non-Resident Ordinary Rupee Accounts 
or out of Rupee resources in India”; 

(f) in paragraph 18, in sub-paragraph (1), for 

clause (ii), the following clause shall be 
substituted, namely:— 

“(ii) in imiltiples of US Dollars 500 or, as 
the case may be, Pound Sterling 250 only”; 

(g) in paragraph 19, in sub-paragraph (2), after 
the words “New York”, the words “or Lon¬ 
don”, shiill be inserted, 

[File No, )/27/EC/91] 
P.S. ARORA, Jt. Controller 
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